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GENERAL SOURCES 

 

Diehl, Paul F., & Goertz, Gary.  “Trends in Military Allocations since 1816:  What Goes up Does 

Not Always Come Down.”  Armed Forces & Society  (Fall 1985):  pp. 134-44.  Per. 

Study of military spending by major nations. 

 

Ippolito, Dennis S.  Blunting the Sword:  Budget Policy and the Future of Defense.  Wash, DC: 

NDU, 1994.  185 p.  UA25.5.I67. 

 

Schwan, Fred.  Military Payment Certificates.  Port Clinton, OH:  BNR, 1981.  134 p.  HG353.5.S378. 

 

Shrader, Charles R.  U.S. Military Logistics, 1607-1991:  A Research Guide.  NY:  Greenwood, 1992. 

pp. 295-98.  Z6724.L63.S48. 

 

U.S. Dept of the Army.  Branches of the Army:  ROTC Manual 145-70, dated Oct 1963.  Chap 16. 

MilPub-ROTCMan. 

Brief history and description of functions; see also earlier editions. 

 

_____.  Finance School.  History and Organization of the Finance Corps:  Special Text 14-158, 

Ft. Benjamin Harrison, Oct 1972.  77 p.  UA25.4.H57. 

 

Walker, Kenzie W.  "The Finance Department of the Army."   Military Engineer  (Mar/Apr 1928): 

p. 151.  Per. 
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See also: 

-Bibliography on Comptroller in Finance; and papers of Carter B. Magruder, Albert J. Hashagen, and 

Charles E. Howard, Jr., Arch. 

 

 

 

 

PRE-WWII 

 

Criswell, Grover C.  Confederate and Southern States Currency:  A Descriptive Listing, Including Rarity 

and Values.  Port Clinton, OH:  BNR, 1992.  417 p.  HG526.C752. 

 

Culver, John O.  Papers.  1 Box.  Arch. 

Personal & official correspondence of union paymaster with WI troops. 

 

Elliot, H.S.  "Duties of a Finance Officer."  Reserve Officer  (May 1936):  p. 7.  Per 

 

Fenner, Judith A.  “Confederate Finances Abroad.”  PhD dss, Rice, 1969.  265 p.  HJ254.F46. 

 

Flaherty, Jane.  “’The Exhausted Condition of the Treasury’ on the Eve of the Civil War.” 

Civil War History  (Jun 2009):  pp. 244-77.  Per. 

 

Fricke, Pierre.  Confederate Currency.  Oxford, England:  Shire, 2012.  56 p.  HG526.F75. 

 

Lawson, Melinda.  “Let the Nation Be Your Bank:  The Civil War Bond Drives and the Construction of 

National Patriotism.”  In An Uncommon Time:  The Civil War and the Northern Home Front.  

NY:  Fordham, 2002.  pp. 90-119.  E468.9.U53. 

 

“Military Revelations of the Late Herr Erzberger.”  Army Quarterly  (Apr 1922):  pp. 80-84.  Per. 

German finance minister. 

 

Offley, Robert S.  Papers.  1 Box.  Arch. 

Autobiography & reminiscence of his career, 1891-1930, which includes Cuba (1898)  PI 

(1900) & Finance Dept. 

 

Porter, John A.  “Recollection of the Problems of Finance and Supply, American Expeditionary Forces in 

France.”  Quartermaster Review  (Jul/Aug 1929):  pp. 14-25.  Per. 

 

Stanton, Lee B.  "Horsepower vs Manpower."  Infantry Journal  (Nov/Dec 1937):  p. 540.  Per. 

A $40,000 tank is less expensive than an $80,000 squad," he says.  See rejoinder, 

Jan/Feb 1938 issue, pp. 59-60. 

 

Tulloh, G.S.  “The Regimental Officer and his Cash Duties.”  Journal of the Royal United Service 

Institute (RUSI)  (Jan/Jun 1914):  pp. 100-10.  Per. 

Regimental pay and accounting duties, British Army. 
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See also: 

- Rodenbough & Haskins, Army of US, pp. 100-10, & Special Regulations 10-5-1. 

 

 

 

 

WORLD WAR II ERA 

 

Campbell, William D.  Papers.  Arch. 

European Theater Finance. 

 

"The Finance Department."  Army Navy Journal  (24 Aug 1946):  p. 1537.  Per. 

Postwar problems. 

 

Herko, John R.  "The Bucks Never Stopped."  Army  (Mar 1944):  pp. 48-51.  Per. 

The WWII experience surveyed. 

 

Loughry, H. K.  "The Finance Department."  Army Navy Journal  (Special issue, Dec 1942): 

pp. 152 & 158.  Per. 

 

Patton, H. S.  "Military Currencies in the Present War."  Military Review  (Nov 1946):  pp. 55-58.  Per. 

 

Richards, George I.  Oral history transcripts.  Arch. 

Comptroller, 1940s. 

 

Rundell, Walter, Jr.  Military Money:  A Fiscal History of the U. S. Army Overseas in World War II. 

College Station, TX:  TX A&M, 1980.  271 p.  UC23.1941-45.R86. 

 

Sawyer, Bickford E.  Papers.  3 Boxes.  Arch. 

Official correspondence, documents, etc.  Covers aspects of his 1913-55 career, 

including AEF, CMTC (1922) & fiscal activities WWII. 

 

Selby, Chester H.  Papers.  1 Box.  Arch. 

Personal correspondence & records of his WWII service as Tech 5 in finance disbursing 

section, 1942-45, in N. Africa & ETO. 

 

Toy, Raymond S. & Schwan, Carlton F.  World War II Allied Military Currency.  Portage, OH:  Schwan, 

1974.  110 p.  HG353.5.T6. 

 

U.S. Forces, European Theater.  Gen Board.  "Activities of the Finance Department in the European 

Theater of Operations."  Study No 75, 1945-46.  ca 200 p.  D769.A2n75. 

 

_____.  "Adjutant General in the Theater of Operations."  Study No 47, 1945-46.  42 p.  D769.A2no47. 
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WORLD WAR II ERA-Gold Flow Campaign 

 

US Forces in Europe participated in a decade-long American effort to stem an unfavorable balance of 

payments and dollar drain.  After the gold-drain crisis of the late 1950s, the Eisenhower Administration 

in 1960 adopted a new policy of improving the international balance of payments.  Succeeding 

administrations pursued similar policies the remainder of the decade. 

 

Military spending, in particular, was considered by some economic experts to be a major factor in the 

unfavorable balance of US goods and services, especially the overseas deployment of large military 

forces and concomitant expenditures in foreign economies.  Consequently, the Dept of Defense embarked 

upon corrective programs to reduce foreign purchases and nonessential military and civilian personnel 

residing overseas.  Other measures included increasing foreign sales of US weapons and decreasing 

unofficial military spending overseas. 

 

Unofficial, personal expenditures by American military personnel and their dependents constituted a 

substantial part of overall military spending in Western Europe (40% in 1964, according to the 

Kirchenstein study cited below).  Overseas military commands supported the new national policy by not 

only reducing direct expenditures in foreign economies but also by encouraging US personnel to curtail 

similar spending and to increase their personal savings.  In 1966 DOD-sponsored legislation resulted in 

the Uniformed Services Savings Program, which offered overseas subscribers the impressive interest rate 

of 10%.  Thus, did the spending and savings habits of the American military community in Europe 

become targets of advertising by U.S. Army, Europe (USAREUR) during the mid-1960s.  The slogan and 

theme "Buy American" became pervasive, evident in the official USAREUR periodical, Army in Europe, 

1966-1969, during the apparent peak of USAREUR's campaign against the outflow of US gold.  The 

history of this military battle against the dollar drain can be traced in published annual reports of the 

Secretaries of Defense and the Army and additional sources such as the following: 

 

Cardile, Frank.  "Defense Spending and the U.S. Balance of Payments."   Maxwell AFB, AL:  1974. 

pp. 30-41.  UA17.C3. 

 

Kirchenstein, John J.  "Can Gold Outflow Associated with the U.S. Military Presence in Europe be 

 Reduced?"  AWC student paper, 1967.  18 p.  Arch. 

 

Lane, David A., Jr.  "The Impact of the Balance of Payments Crisis on the Posture of U.S. Ground Forces 

in Europe (1958-1964).  Study, Operations Division, USAREUR, 1965.  78 p.  UA27.E87.L36. 

 

Mathieu, Major.  “Plan to Reduce Foreign National Employment.:  Wash, DC:  ODCSPER, 1965?  5 p. 

UB193.P52. 

 

_____.  “Reduce Manpower Requirements and Downgrade the Grade Authorizations for Positions in the 

‘Gold Flow’ Areas.”  Wash, DC:  ODCSPER, 1963.  4 p.  UA17.5.U6.R48. 

 

Possible Army Actions on Balance of Payments:  Army Gold Flow Steering Committee Report. 

Wash, DC:  DA, 1963.  UA25.4.U54. 

Holdings for 1963 only. 
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U.S. Dept of the Army.  General Staff, G-1.  "DOD Gold Flow Project 3:  Plan to Reduce Foreign 

National Employments," n.d.  5 p.  UB193.P52. 

 

_____.  "Reduce Manpower Requirements and Downgrade the Grade Authorizations for Positions in the 

'Gold Flow' Areas," 15 Aug 1963.  7 p.  UA17.5.U6.R48. 

 

Van Auken, Kenneth C.  "The Armed Forces and Their Role in the Balance of Payments, 1946-1966." 

AWC student paper, 1967.  28 p.  Arch. 

 

See also Army in Europe:  Aug 1966, p. 1; Sep 66, p. 5;  Nov 66, p. 20;  Dec 66, inside front cover;  Mar 

67, pp. 5-8;  Aug 67, inside front cover;  Nov 67, p. 9:  April 1968, pp. 25-27;  Oct 68, back cover;  June 

1969, pp. 20-21.  From DOD Annual Reports (UA23.1A1):  FY61, pp. 41 & 176;  FY62, pp. 50-51 & 

172;  FY63, pp. 54-55 & 146;  FY64, pp. 58-59 & 206;  (FY65 not on file) FY66, pp. 48-49 & 191 & 

194;  FY67, pp. 58-60;  FY68, pp. 63-65 & 275-276.  From Lane study:  Annex A.  

 

 

 

 

SINCE 1945-General Sources 

 

Note:  Fiscal year changed to 1 Oct - 30 Sep cycle on 1 Oct 1976. 

 

Abbott, Alfred A.  "The Army as Banker."  Army Information Digest  (Aug 1947):  pp. 37-44.  Per. 

Profile of Finance Dept, plus historical info. 

 

Dodd, Stephen F.  "Control of Pay of the Army in Combat Areas."  MA thesis, Wharton, U PA, 1955. 

77 p.  UC74.D64. 

 

Hisox, Richard A.  "Financial Management System for Unprogrammed Stability Operations."  AWC 

Student paper, 1968.  Arch. 

 

Landes, Laura.  “Follow the Money:  The Army Finance Corps and Iraqi Financial Independence.” 

Military Review  (Mar/Apr 2008):  pp. 85-91.  Per. 

 

McCabe, Ralph.  Allied Coal Purchases in Germany:  A Case Study of the Impact of Military 

Procurement on a Foreign Economy.  Study, ORO, Jul 1953.  31 p.  UC263.M32. 

 

_____.  Army Payments in Korea:  An Inquiry into the Financing of Military Procurement.  Study, ORO, 

1954.  44 p.  DS919.M322. 

 

Margulis, Harold J., & Yoshpe, Harry B.  Procurement.  Text, ICAF, 1964.  175 p.  UA11.N348. 

 

Parker, Edith R.  “Summary of Finance Corps Activities Relating to the Korean Conflict, 25 Jun 1950- 

Sep 1951.”  Office, Chief of Finance, 1951.  19 p.  DS920.5.F5.P37. 

And Sep 1951-Dec 1952 summary, ca 50 p. 
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Syracuse University.  "The Army Budget Process, Gathered from Research and Developed by Professor 

Howard F. Miller."  Mimeo, Syracuse, NY, 1952.  137 p.  UB157.S8. 

 

_____.  Business Research Center.  Revision of the Army Program Budget System:  Army 

Comptrollership Series Number 2.  Syracuse, NY, 1957.  119 p.  UB157.S83no2. 

 

U.S. Army War College.  "Financial Management in The Army."  Student papers by Kurt Walitschek, 

1953/54; William Rader, 1954/55; Lawrence Markey, 1955/56; & Victor Ishoy, 1955/56.  Arch. 

 

U.S. Dept of Army.  The Department of the Army Manual, October 1989.  ca 300 p.  UA24A7A1. 

Earlier editions back to 1970s.  See Chap 9. 

 

_____.  Military Affairs:  Department of the Army Pamphlet 27-187, dated 1966.  235 p.  MilPub-Pam. 

On non-appropriated funds, see Chap 14. 

 

_____.  Financial Management Plan:  Army Regulations 37-5, dated Aug 1953.  3 p.  MilPub-AR. 

And later eds. 

 

_____.  Finance Corps Board.  "Critical Analysis of the Military Pay Voucher System Under Sustained 

Combat Conditions."  Draft study, Feb 1962.  30 p.  UC74.C74. 

 

_____.  "Finance Corps Support in a Communications Zone, 1960-1970."  Draft study, Apr 1962.  29 p. 

UC75F55. 

 

_____.  "Financial Support of the Field Army, 1965-1970."  Draft study, Apr 1962.  43 p. 

UC75.F56. 

 

West, Richard L.  "Short rations for the Army."  (Apr 1994):  pp. 19-25.  Per. 

Data & analysis of FY95 defense budget in recent context. 

 

Wren, John J.  "Wartime Financial Management."  Papers Dealing with Army Financial Management. 

Business Research Center, Syracuse U, 1959.  pp. 68-70.  UB157.S83. 

Related papers bound in this vol. 

 

Young, Hugh F.  "Pay Policies and Nuclear Warfare."  AWC Student paper, 1960.  Arch. 

 

 

 

See also: 

- Army Budget, 1977-83, HJ2051.A59 

- DA Financial Statements, 1947-63, UB157.A2 
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SINCE 1945-Vietnam War 

 

Bows, Ray A.  U.S. & Allied Military Tokens of Vietnam, 1962-1973.  Tacoma, WA:  author, 1983. 

ca 200 p.  CJ5243.V5.B68. 

 

_____ & Stephen P.  Vietnam Military Lore, 1959-1973:  Another Way to Remember.  Hanover, MA: 

Bows, 1988.  720 p.  DS552.5.B68. 

Itemizes memorabilia such as scrip, tokens, chits propaganda leaflets, etc., including 

information on installations. 

 

Coley, Joe.  “Cong Cash:  The Strange Story of Viet Cong and North Vietnamese Invasion Currency.” 

Vietnam  (Oct 2007):  pp. 48-51.  Per. 

 

_____.  “Funny Money.”  Vietnam  (Dec 2008):  pp. 40-44.  Per. 

Military Payment Certificate (MPS) series issued during war. 

 

Dickerson, Harvey G. "Needed--A Different Approach to Army Budgeting."  AWC student paper, 1972. 

Arch. 

 

Pham, Chi Do.  “Inflationary Finance in Wartime South Vietnam:  1960-1972.”  PhD dss, U PA, 1976. 

221 p.  HC444.P43. 

 

Taylor, Leonard B.  Financial Management of the Vietnam Conflict, 1962-1972.  In series Vietnam 

Studies.  Wash, DC:  Dept of Army, 1974.  109 p.  DS556.15.T3. 

 

U. S. Army.  Finance School.  Comptrollership and the Finance Corps in Vietnam.  Special Text 14-192, 

Ft. Benjamin Harrison, May 1967.  149 p.  DS558.9.F5.C65. 

 

 

 

See also: 

-Annual historical summaries of these Finance Sections in Vietnam:  10
th
; 13

th
; 22

nd
. 

 


